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The Impact of Technology in Today's Elections

Technology has become an integral part of our lives, influencing various sectors including politics.
As the 2024 U.S. presidential election approaches, the growing influence of technology, particularly
cryptocurrency, is expected to shape the political landscape. This article aims to explore how the
technology-driven voting bloc of cryptocurrency owners could impact the upcoming election, along
with trends surrounding it.

The Emergence of Cryptocurrency as a Voting Bloc

With estimates suggesting that between 7% to 21% of Americans own cryptocurrency, a significant
number of individuals, approximately 18 million to 50 million, are emerging as a powerful voting
bloc. Consequently, political candidates are increasingly realizing the importance of addressing
digital currencies in their campaigns. Research indicates that about 73% of cryptocurrency owners
would be influenced by a candidate's position on cryptocurrency regulations and policies. This has
ignited discussions about how candidates may need to adapt their stances to attract these voters.

Mobility and Activism

Pro-crypto organizations like Stand with Crypto are mobilizing support for candidates who
favor cryptocurrency regulations.
Political Action Committees (PACs) dedicated to pro-crypto campaigns are raising substantial
funds to influence election outcomes.
As election time approaches, the interests of this new voter segment are anticipated to lead
to significant changes in election dynamics.

Contrasting Strategies: Trump vs. Biden

Former President Donald Trump has been actively courting the crypto community by promoting
himself as a pro-crypto leader. Interestingly, this marks a turnaround as Trump had previously
expressed criticism towards the cryptocurrency sector. In contrast, the current administration, led
by President Joe Biden, is viewed as less favorable towards cryptocurrencies. This perceived anti-
crypto sentiment has created uncertainty and frustration within the industry, fueling discussions
about potential regulatory frameworks.
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The Financial Implications

As the 2024 election nears, analysts have begun to explore the potential financial implications of
electoral outcomes on Bitcoin’s price. Current estimates suggest that Bitcoin is trading at around
$68,000. If Trump wins the election, Bitcoin could potentially rise to between $80,000 and $90,
benefiting from his pro-crypto stance. Conversely, a victory for Vice President Kamala Harris could
lead to a drop to around $50,000 due to anticipated regulatory scrutiny. Hence, it becomes crucial
to consider how political dynamics may directly affect the crypto market.

Long-term Outlook

Despite potential short-term fluctuations, analysts at Bernstein maintain a bullish long-term outlook
for Bitcoin, projecting it could reach $200,000 by the end of 2025. This optimistic forecast is
attributed to ongoing U.S. fiscal challenges and the growing acceptance of Bitcoin ETFs, which are
expected to stimulate interest from institutional investors.

Indirect Investment Opportunities

For those not interested in directly investing in Bitcoin, experts suggest exploring shares in
companies involved in the cryptocurrency space. Alternatives like MicroStrategy, Robinhood, and
Bitcoin mining companies such as Riot Platforms and CleanSpark are considered viable indirect
investment opportunities. This diversification strategy allows investors to participate in the
cryptocurrency market without directly purchasing Bitcoin.

Key Takeaways

The integration of technology, specifically cryptocurrencies, is becoming increasingly
significant in U.S. elections.
Candidates who align with the interests of cryptocurrency owners may find a competitive
edge in elections.
Financial forecasts reveal that presidential outcomes could dramatically influence Bitcoin’s
price trajectory.
Alternative investment avenues exist for those looking to engage with the evolving
cryptocurrency ecosystem.

What Lies Ahead: The Role of Technology

The 2024 U.S. presidential election is poised to be a landmark moment not just for politics but for
the technology landscape as well. Analyses indicate that candidates who adapt to these
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technological trends may play a pivotal role in influencing both their political futures and the future
of cryptocurrency itself. Furthermore, as more influencers and organizations within the
cryptocurrency community become politically active, the potential for shaping regulations and
political discourse will likely increase.

Conclusion

In conclusion, technology continues to redefine the political arena. The rise of cryptocurrency
ownership among American voters represents a shift in how candidates need to interact with
constituents. As the election nears, the importance of aligning with pro-technology sentiments
could be crucial for candidates. Understanding how these dynamics play out will be essential for
both voters and policymakers as they navigate this rapidly changing landscape.

So, while the implications of cryptocurrency in politics may still be unfolding, it is clear that the
intersection of technology and democracy is growing stronger by the day.

This article was originally published at: https://stevehodgkiss.net/post/the-impact-of-
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